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Fgg=AT
TE faeett, 22 Saae, 2024

gCRr gTasia (s wa) i fasht (qafi) % fore Sfearsh

T, H&AT.4(3)-dV(FseUeTH)/2023.— AT T3 UAE ZIT = &0 0 qa avwr gfasgfd, i e
(qatTw) srfergf=ra Fedt 2

A — et Ay | T A aftagar | Aol | e |ttt
IR} (FT-ATR-fe) IR} Framae| fafr (FE T H)
7.37% TYFRTE T, 2028 | 23 TFaT, 2023 | 05-00-00 | 23 FaT, 2028 | A qH 7,000
7.18% w¥TY wiagfa, 2033 | 14 37+d, 2023 | 10-00-00 | 14 3FTed, 2033 T AT 16,000
7.46% YFTE g, 2073 | 06 F9¥aY, 2023 | 50-00-00 | 06 7@waw, 2073 | H&F fafae 10,000

AT FLHIT & ITH I T4F Trasfd § 2,000 FIE Fq0 6 {67 T, ATARw ATHET 9970 T@d &7 Fswmed
g 7 ot z| srfeegEET (R 'faferse stfemg=mr wfgr 7 §) & Sfeafaa odt & el grihl ITdFa avart
s, AT AR EIRT ST AT A=t U HeaT.4(2)-3sequsun/2018, faat® 27 71+, 2018 # fAfiw
A=Y 3w aat & e, A" 5 5%, §a waiad, we, §as - 400001 F AT T = AT0AT|
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rafaeaeff sefiaTarstt #it siree
2. FENT gfagfaat fi fertaat § safaeadt et 3 & qgiaer it 9o =h| (qay) F aqan, @ &6
srferegf=ra TTfer 7 5 Tirerad T AT T O A<RaT i HEaTelt il sMated o ST |

Hart 1 o T e

3. =g Hardt wrehtr ford &+, g Fraterg, e, a2-400001 5T 25 S9ad, 2024 F F=Tiord it STUIA)
et &g Fiferat areT ferd 9% Fe St Fegee (3-397) TorTe T 9t soaeitad IO § 25 Sast, 2024 Fr
T T ST AR srTtaeweT arferat qates 10:30 S & qateT 11:00 I F &= siiv wtaewdT aiferat qates
10:30 51 & qated 11:30 & = Teqq il JHT AT

v i FER
4. 3 wiasgfaat, e foore S grer o fRenfagert s, o Rt weEm F T e g

et it arde s wiigf & oo g
5. dremdft w7 afiormy wd Rea % g ao F9ErEe (www.rbi.org.in) 9% 25 SREY, 2024 FT vt BT

STUNT| | FTefararet greT Soar 29 SHa<t, 2024 iq [@aH 6 arirg &0 & smom gfagfy & oo
AT H ATt 7 srafed aiagfa  sifhd geg a7, gertaera/sfan 97 G £t aE & ST s3TS F g h
TG T TG AT AT R ST o6 927 6 § qrfersr # Ifeafaa 2

S e 1 U L B R s e e ke U L
6. g /A FO FraE & arg § Sfasfd  siferd Jod 9% s3Ts TS g a9T ST ST Aaaris
e O BT ST Sfa S T s aiEar B e 97 FHed 97 T S

oy | B T A | e T T% T S Y qriE
SRR 7 AT TATO) | et | e e (RTErATa)
7.37% =T Wi, 2028 | 7.37 T i 28 S, 2024 | 23 o 3 23 T
7.18% F¥awT<T Wi, 2033 7.18 T T 28 Sa<, 2024 14 T ST 14 39
7.46% T¥HTET wiadfd, 2073 7.46 T afagi 28 S9a<T, 2024 06 #E 3% 06 a7
TTEd % TPITA F 3Me9T &,

arefier s=zre, o "

EGCE)
SR T & feAifeha yfagfaat six oot ot i fearh &
x-wiaeredt sicht e % e aisen

l. 8 AT STt i =TT AR 3T gERT e T F Tt w3 6 18 F, GEAT At w
AT AT A (Strererrs) wiagfaat o ot @t i gieer dearea & e-afaeredt sramw 1w
AR #iT Sqafa g
Il. qREATSTd: TE AT % TS % forw, afvar # aof HergE g
&. gar e w2 oft =afe 8, Jed =afte, o, s, staie Fem, @, afesr [, o= six
TS g Raifa FrE sty Hear onfe

g, 'TiNer/AReR #1 99 gl 3% 31 wrataw Sew 71 [fEy w1 tF e 31 aEtare g
FqeTRT Fre o= wear g, o At & um arferst i vl w1 s arafas et F =
gfaeae @< § U arer STHT FA AT ATATT &

T, 'Ry wiE uEEs w1 A AT ¥ "rIdr VI T ed UsEes g, e ratas Aot @ #
WRIE/ATTLTHAr & & H F Fad 6 (o7 T T FFTIT THI-T (TFAHT) TTH g7 2
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=, ' Afasy [ o d-awwrn atasy [er 8 s wfesy [fe siftaf==s 1925 g anfEa & e Feer
e T g1 5T a7 AT Smar 2

. 9=

. et 7§ Fe-wtaeaeft sram uw arfier uw gaer Faas F o geft gnft ST
1. et fsrd 6 3 | A =@t (1) AT HETEE ST S (THS(IU) @It gt TEdT g agv
2. ATSAT % Tgd AT THRIET/HIATAET % ATLAH & A & H AT STHT FHedT g; AT
3. AEATATE F AT 'R TTaee fiee aarse’ (TS 9aTse) TEar & |

EREIEH
F. ST UTHIV S (SMTEET) ST aeart a:
1. & GTHIOT ST (STTATLAT) ST TEHTE Ao 0 37 ASAT 6 Agd I A((A 18 Al HT d@d gU
it wiasgfaat i fremh & & anfaer fram smosm)
2.9 ¥ 9% ad foE 9% F 9 uEsiud @rar #iw A 9rdr T@d §, SH SOl
FT-faeaelT Frterat e ST F3 % 97 g
£ PR 2 I e 1 e e s R R G
1. TS GEETE, WEd § 9 wiesy [t Jarer wy 8%, s & o e qathaed auitd siv 8% g
fAfde g Wt =f<e o7 Fe9T, R F ATAGT &, TH AISAT & q8d Had goril (ol o At
Fa¥ AT SITUm
2. 7 rferat srfergf=a wfer & g givh
3. = TeTeR o forw ey i srferraw wfer uw e wiaeey 98t gem
IV. HET: gae Aaet & G2-staead aiferdt w1 sraed g g gy Ay srfemf=a wfer & fiae @ &
T ATHHTS TTT9T o SATRTH = TTaerd a7 At Rora 9 gy gt T st wiaera T =itaa gem
V. o=l sl
&, Al qT & o =gAaw i 10,000 (sifha goa) gRiT &fiv S|+ 12 o a& & a<g $10,000
o I[OTRT H ZIT |
g, g Faas aa gear @ faeitea wiasgtaat f ferr #§, st fanft gf@ afogi & w0 w0
(3tTora o) @ T T o forT Ut et 9 @ad 3|
AV B e 5 £ L
F. ATSHT & qgd AATHT § T o % Togah Gl Faerd i1 et ot Ruifredt % arr va Rt amar
AT TR/ ERToRET % Fed qgas 9 a9 (Fuasiiue) @ra a7 'R e’ F dgd e grar
(SCETSIT |TAT) STETES & |7 U Riee @rar T@=dT gR|
g. AT % qd, UF fAaers FardHt § Fae Uk g areil o917 ThaT1 g1 S0 AT F7 U a==9 % Faers
FAT TF &1 ATAT AT TET &, SH WHRe/FRforee? g1 YT #7341 R i Rawie § v@«r R m)
T, ToIw TR /FRToee U g2l  ITH 38 a9l & e 92 99 G Jeahi il o7 & ey o
g% & dfEw Afegead (3-FEY) YUl 9T SoEeldd YTET W UEA gHihd
Fe-faeaeft et =g A A R 9% e St aiegem (S-F97) Tt i qrETT AT
STET srETeTI aivRetat A grewe, wifaw w9 § dv-wtaereft areft @ 98t f St
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.

i ferat # sreE:

wfrer/AfRerees #r dv-utaerdT @ % qga smded Sfawa/qed it 91T sfied 3T a2 g S Tiaeqeff
Tt F e aT AT F qrHe Ao gfagfaet vhiveyFEfeeer f ST #3 A e B EEe
o FES ST 30T SATUIT, A T el TIT YTl & FqIATH ST 6T 2

gy Freft v o i sweferg wfer (fegta afr &1 5%) & sfew g, ar arqurtas sreeq BT
ST Afre sireee & "AT8e ®, 78 iNey/FfRforeer £ Sraardy grit & 3 sraa aredt #r aeadt
T | Ffagfaat 1 sta sreed w4

e T T et iy sreferd Trfer & 9 g, av FHT A7 Jfaeaef Ber § o s S

AT FT qET

e e §% gy e uestiua ® 1§ G iy Sros uise/sffeer #

Fe-faeaeft arferat £ Ffaer & aw 39 g veshiue a1 Hroastroe ara § S7 it S aredt e
(st o) T T2 =7 & SR FEAT g

g § o9 % Fgd I¥ BT TASU G1d | 9ids &9 § [SAra< 6l A gl
g iR/ S geft F T oaw argdt 1 stasfaat 3 s afivRefast
FIEHT, TTEHI DI TASATT FT FEATALOT AT B =l @ | ai= w13 gt & faqe @ &HFar smEr

FTIRT

TTgt & o S AT e/

TR /ATl a9 TEHl H1 Tg HaT TIH FT & o0 FIwSH/FHIOF/EaT o & &9
H 9fa ¥ 100 9% T TH aF AT TEAT FT T gl UHT ANTAT I faehl goa # artae 363 ST aar g a1
TR & AT F TG AT ST THaT B

gfz wfagfoat s 2= & J/fy F s gfagfet & camata Ger SEr 8, a1 aes g
wfrer/AfRforeeT #r 3 wiawer afer § ST g i ardra & st sarst onfier g

TRt & Tragiaat i AT, IUTRIT 4T, S@T Fal dR] aT,37% FATAN/FHTAF/FATIAT % &0 ares |
AqF F ATATE THRE/FEAGTHRAT T qIATT TTH FA 6 qre-aiieh a7 T 1 Fehd &

Tg AT 33T o7 @aar g 3 FE oed AR, S8 6 SR anrd, # go § 981 a9 S A7eu AT
T & aG qgl (AT SITET AT

VII. Reifé&r sraeashard:

TITeH /R Tereel T AT & dgd SaTad § Faterd Sl i (g 9 (%) F T8qd HAt g,
ST o FHT-awg a2 % gy Rytid quy #1697 F fiaw F27 S Fwar g

VIl 39 fRemfasr §% T a6 iET & orefiq € ofiT deq9T, I 37 S AEeds G907 Srav &, v A1 §
FoTrer T ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 22nd January, 2024
Auction for Sale (re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2023.—Government of India (Gol) hereby notifies sale (re-issue) of the following
Government Securities

Name of the Date of Original Tenure . Notified Amount
Security Issue ’ (yy-mm-dd) Date of Maturity Base Method (in T Crore)
7.37% GS 2028 Oct 23, 2023 05-00-00 Oct 23, 2028 Price Uniform 7,000
7.18% GS 2033 Aug 14, 2023 10-00-00 Aug 14, 2033 Price Uniform 16,000
7.46% GS 2073 Nov 06, 2023 50-00-00 Nov 06, 2073 Price Multiple 10,000
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Gol will have the option to retain additional subscription up to ¥ 2,000 Crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.N0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on January 25,
2024. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) system on January 25, 2024. The non-competitive bids should be submitted between 10:30 a.m.
and 11:00 a.m. and the competitive bids should be submitted between 10:30 a.m. and 11:30 a.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on January
25, 2024.The payment by successful bidders will be on January 29, 2024 i.e. the date of re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue / last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Coupon Date up to which Date of Coupon payments
Security (%) payment accrued interest is due (month / date)
7.37% GS 2028 7.37 New Security Jan 28, 2024 Apr 23 and Oct 23
7.18% GS 2033 7.18 New Security Jan 28, 2024 Feb 14 and Aug 14
7.46% GS 2073 7.46 New Security Jan 28, 2024 May 06 and Nov 06

By Order of the President of India,
ASHISH VACHHANI, Addl. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of
India (Gol) securities and Treasury Bills.

Il. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
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1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:
1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and
2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:
a. Regional Rural Banks (RRBs) and Cooperative Banks:
i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.
ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.
b. State Governments, eligible provident funds and Others:
i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.
ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.
V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five

percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.

b.

The minimum amount for bidding will be 310,000 (face value) and therefore in multiples in 310,000 as
hitherto.

In the auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a.

The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect
that the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

C.

Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.
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h.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except
in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VIL.

VIIL.

J-

m.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered
from the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by
the Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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